A broker who is a sole proprietor must transition to managing broker
prior to April 30, 2012

Broker licensed on or before
4/30/11 that will transition
to Managing Broker

Option 1 Option 2

Successfully pass a proficiency Successfully complete a 45-hour
exam prior to 3/15/12* Transition Course and Exam
(No retakes. If you fail you must prior to 4/30/12
complete the 45-hour course and exam.)

Apply for Managing Broker License Apply for Managing Broker License
with IDFPR prior to 4/30/12 with IDFPR prior to 4/30/12

Successfully complete 18 hours of
CE (9 core & 9 clective) No Broker Management
on or before 4/30/13* course required.

*Subject to Rules

Successfully complete the Required to complete an
12-hour Broker Management additional 18 hours CE credit
classroom/ interactive course (9 core & 9 elective)

on or before 4/30/13* on or before 4/30/13*
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